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ASX/MEDIA ANNOUNCEMENT

DMC Completes MOU with
Port Authority of Pointe Noire

DMC Mining Limited (“DMC” or the “Company”) is pleased to announce that a
Memorandum of Understanding (“MOU”) has been formalised between DMC’s
subsidiary (DMC Iron Congo SARL), and the Port Authority of Pointe Noire (“PAPN”),
whereby DMC and PAPN have undertaken to cooperate in investigating the potential
export of iron ore from the Mayoko Iron Ore Project through the existing Pointe Noire
port facility.

PAPN is the government owned port authority of the Republic of Congo (“ROC”), and
is the owner and operator of the Pointe Noire port facility and infrastructure. The port
has a draft of approximately 15 metres and is capable of berthing “Panamax” size
vessels. Prior to 1991 the port had exported up to 3.1Mt per annum of bulk minerals.

Through the MOU process, PAPN has committed to assist DMC with any information,
studies, surveys and inspections required to assess the potential export of production
volumes in excess of 3Mt per annum.

The city of Pointe Noire is located on the western coast of Africa and is the sole
seaport for the Republic of Congo. The city has a population of approximately
664,000.

In November 2008, PAPN announced plans to expand and modernize the existing port
by extending the container terminal and increasing the competitiveness of its
industrial and commercial company. The project for modernising facilities includes the
enlargement of the terminal from 250,000TEU (Twenty foot equivalent) to a capacity
up to 500,000TEU, the refurbishment of wharves and warehouses, upgrade of
drainage and electricity supply networks and the construction of a specialist timber
yard.
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This project will assist in reducing handling and stopover costs and increase the port's
capacity and traffic. The enhanced performance of PAPN will also have a positive
impact on the economic activity of the country and sub-region. The total project is
expected to cost Euro 96 million with the European investment Bank (www.eib.org)
providing a loan of around EUR 20 million.
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DMC’s Managing Director David Sumich commented that “This is another very
significant milestone for DMC and we are delighted that PAPN are partnering with us
as we advance the Mayoko Iron Ore Project. DMC now has the potential to mine and
subsequently export ore to world markets utilizing existing operating infrastructure.
The potential opportunity to monetize a bulk commodity project such as Mayoko is a
rare occurrence for a small cap player in the iron ore sector”.

Rail Access Agreement

On 2nd April 2009, DMC announced that immediate access has been granted to DMC
for the usage of the Mayoko to Pointe Noire bulk haulage rail line.

The agreement sets out the terms and conditions for the rail access during the
exploration phase of the Mayoko Project, but also establishes a framework for
cooperation in relation to the future haulage of iron ore from the Mayoko Project to
the port of Pointe Noire.

The rail line passes approximately 2.2 km from DMC’s Mayoko Iron Ore deposit and
runs directly to the wharf facilities at the port of Pointe Noire.
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